FISCAL MANAGEMENT – D-21
FIXED ASSET CONTROL - POLICY DOB

The Carteret County Public School System maintains a Fixed (Capital) Asset inventory to provide the data needed for accountability and control of the capital assets owned by the school system in accordance with guidelines established by the North Carolina Local Government Commission (LGC) and The Governmental Accounting Standards Board (GASB).

The school system defines a fixed asset as land, buildings, building additions, building renovations (if cost exceeds 10% of current insurable value), infrastructure, vehicles (original cost $5,000 or greater) and equipment (original cost $5,000 or greater).

Equipment and vehicles with an original cost of $4,999 or less will not be included in the fixed asset inventory.  Computers, monitors, printers, televisions, VCRs, DVD players, camcorders and digital cameras, regardless of cost, will be kept on a separate listing for accountability purposes.

It is the policy of the school system to include only fixed asset additions and replacements in the Capital Projects Budget.  The exception to this is the inclusion of technology replacement funding and building renovations under the threshold stated above.

The Board of Education will develop a five-year Capital Improvement Plan (CIP), which will be updated annually.  At each annual update the Board will prioritize the capital needs for the next fiscal year.
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